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Carbon footprint calculation

• ISO 14067:2018 – Greenhouse gases – Carbon footprint of products –
Requirements and guidelines for quantification
• It is intended for quantifying GHG emissions associated with the life cycles of 

products, from resource extraction and raw material sourcing, through 
production, transport and use to end-of-life.

• It provides principles, requirements and guidelines for quantifying the carbon 
footprints of products (but not other environmental footprints). 

• BSI PAS 2050:2011 – Specification for the assessment of the life cycle 
greenhouse gas emissions of goods and services was a  major influence on 
this.

• GHG Protocol – Product Life Cycle Accounting and Reporting Standard was 
a similar development to this. 

• There are several related standards in the ISO 14060 series (and also in the 
GHG Protocol set).



Differences between carbon footprint standards

Source: Wang S, Wang W, Yang H. Comparison of Product Carbon Footprint Protocols: Case Study on Medium-Density Fiberboard in China. 
Int J Environ Res Public Health. 2018 Sep 20;15(10):2060. doi: 10.3390/ijerph15102060.



Related ISO carbon footprint standards

• ISO 14064-1 details requirements for designing, developing, managing and 
reporting GHG inventories for organizations. 

• ISO 14064-2 details requirements for determining baselines and for monitoring, 
quantifying and reporting project emissions. 

• ISO14064-3 details requirements for verifying statements about GHG inventories, 
GHG projects, and product carbon footprints. 

• ISO 14065 provides requirements for ensuring impartiality and competence in 
communication, processes, appeals, complaints, and management systems for 
validation and verification bodies.

• ISO 14066 provides requirements for ensuring competence for validation and 
verification teams. 

• ISO/WD 14068 provides definitions and parameters about carbon neutrality 
applicable to buildings, events, products and services.

• ISO/TR 14069 provides guidelines for improving transparency in quantifying and 
reporting emissions in applying ISO 14064-1.



Links within the ISO 14060 series



Environmental footprint communication

• ISO 14026:2017 – Environmental labels and declarations – Principles, 
requirements and guidelines for communication of footprint information.
• It is intended for ensuring that valid, science-based and comparable 

purchasing information is provided without any greenwashing.

• It provides principles, requirements and guidelines for communicating the 
environmental footprints of products and organizations (but not the social 
footprints).

• There are several related standards in the ISO 14020 series.

• There are yet more labels than standards; for instance, Siegelklarheit in 
Germany lists 123 labels and has assessed 34.



Related ISO environmental footprint standards

• ISO 14020 provides principles for making environmental claims about which there 
are as yet no specific standards.

• ISO 14021 provides guidelines for using, placing and sizing labels, provides 
requirements for choosing terms used in environmental claims and details the 
evaluation methods for specific terms. 

• ISO 14024 provides principles and procedures for selecting product categories, 
criteria and characteristics in environmental labelling programmes, and provides 
principles and procedures for assessing, demonstrating and certifying compliance 
with labels. 

• ISO 14025 provides principles and procedures for developing data for 
declarations that show quantified environmental information on life cycles of 
products and provides requirements for environmental declaration programmes. 

• ISO 14027 provides principles, requirements and guidelines for developing 
product category rules to facilitate the comparability of data intended to support 
environmental claims.



Links between the ISO 14020 series and others

• LCA= life cycle assessment

• PCR=product category rules

• CFP=carbon footprint

• GHG=greenhouse gas



Environmental claim communication

• CMA 146 – CMA guidance on environmental claims on goods and services
• It is intended for showing how environmental claims could fall foul of 

consumer protection law by being misleading.

• It provides principles and guidelines for communicating the environmental 
effects of products, services, brands and organizations.

• It requires that claims be truthful, accurate and substantiated, consider full 
life cycles (for products and services), not make unfair or meaningless 
comparisons and not omit or hide important relevant information. 

• Making environmental claims: a literature review was one motivation for 
this that is also well worth attention for its summary of 47 surveys and 
experiments.



Sustainable finance management

• BSI PAS 7340:2020 – Framework for embedding sustainable finance principles in 
financial services organizations – Guide
• It is for use by financial organizations of any size and type.

• It provides principles for financing projects responsibly and sustainably.

• BSI PAS 7341:2020 – Responsible and sustainable investment management –
Specification
• It is for use by organizations and individuals having direct control over investment decisions.

• It provides requirements for making investment management responsible and sustainable.

• BSI PAS 7342:2022 – Product fund – assessment, monitoring and labelling of sustainable 
investment funds – Specification is likely to provide requirements for assessing, 
governing, labelling and describing investment products claimed to be sustainable.



Climate effect disclosure

• FCA PS 21/23 – Enhancing climate-related disclosures by standard listed companies
• It is intended for helping people to price securities efficiently and hold companies to 

account in line with their climate-related disclosures. 

• It provides guidelines and rules about disclosing climate-related financial information 
for product and service organizations.

• FCA PS 21/24 – Enhancing climate-related disclosures by asset managers, life 
insurers and FCA-regulated pension providers
• It is intended for reducing harm to people buying unsuitable investments from firms 

that do not manage climate-related risks and opportunities well.

• It provides guidelines and rules about disclosing climate-related financial information 
for financial organizations.

• Recommendations of the Task Force on Climate-related Financial Disclosures of the 
Financial Stability Board (FSB) was a source for these; the conclusions of the 
International Sustainability Standards Board (ISSB) are likely to be a major influence 
on any revisions.



Environment effect disclosure 

• FCA DP21/4 – Sustainability Disclosure Requirements (SDR) and investment labels
• It is intended for building on the requirements for disclosing climate-related financial 

information and on work to develop environment-related labels for finance.

• It discusses requirements for disclosing environment-related financial information in 
reporting and (for some products) labelling.

• Sustainable Finance Disclosure Regulation of the EU is likely to be a major 
influence (along with this) on future requirements in the UK.



Comparisons 

Standards

• Plentiful

• Difficult to obtain or copy

• Sometimes specific

• Overlapping in coverage

• Potentially leading to 
incomparable claims

Regulations 

• Scarce

• Easy to obtain or copy

• Often generic

• Disjoint in coverage

• Rarely referring to 
official standards
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